41-0693979

ST.OLAF COLLEGE
Northfield, Minnesota

May 31, 2004

INVESTMENTS- SECURITIES at market

(IRSForm 990, Part 1V, line 54)

Stocks

Corporate and Municipal Bonds
Federal Securities
Mortgage-Backed Securities

Mutual Funds

Distribution by fund

End
of Year

40,355,341

16,826,668

0

78,935,999

Totals 136,118,008

Current Funds - Unrestricted
Endowment Funds
Deferred Gift Funds

Plant Funds

Agency Funds

2,250

135,832,758

0

283,000

Totals 136,118,008

Statement 11

Security
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