41-0693979

ST.OLAF COLLEGE

Northfield, Minnesota

May 31, 2003
OTHER LIABILITIES
(IRSForm 990, Part 1V, line 65)
Beginning End
Description of Year of Year

Annuities Payable 16,609,966 15,623,208
Deposits held in Trust for Others 3,963,349 3,840,231
Other long-term debt 38,114 2.031,726
Totals 20,611,429 21,495,165
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